
 
 
May 30, 2023 
 
To, 
Listing Department, 
BSE Limited, 
P. J. Towers,Dalal Street,  
Fort,Mumbai – 400 001 
 
Scrip Code: - 507265 
 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
Dear Sir/Madam, 
 
The Company wishes to inform you that the Board of Directors of the Company, at their meeting held today i.e. May 30, 
2023has inter alia transacted the following business: 

 
1. Considered, approved and adopted the Audited Financial Results of the Company for the Quarter & Year ended 

31st March, 2023. 
 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 
herewith the following: 
 

 Audited Financial Results of the Company for the Quarter & Year ended 31st March, 2023. 

 Auditor's Report. 

 Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015.  

 Boars Report alongwith annexures for the year ended 31st March 2023 

 
The above results, have been duly reviewed and recommended by the Audit Committee to the Board. 
The Board meeting commenced at 4.00 p.m. and concluded at    6.50  p.m. 
 
We request to you take the same on record and acknowledge the receipt of the same. 
 
Thanking you, 
Yours truly, 
For Emerald Leisures Limited 
(Formerly known as “Apte Amalgamations Limited”) 

                
Rajesh M. Loya 

Director 
DIN: 00252470 
 
 
 
 
 
 
 
 
 
 



 
May 30, 2023 
 
To, 
Listing Department, 
BSE Limited, 
P. J. Towers, Dalal Street,  
Fort, Mumbai – 400 001 
 
Scrip Code: - 507265 

 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015(“LODR”). 

 
Dear Sir/Madam, 
 
I, Rajesh M. Loya, Director of the Company, hereby declare that,in terms of the provision of 
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 
2016 vide Notification No. SEBI/ LAD-NRO/GN/2016-17/001 dated May 25, 2016, and Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Auditors of the Company M/s. P. G. 
Bhagwat LLP, Chartered Accountants (Firm Registration No. 101118W/W100682) have issued the 
Audit Report with unmodified opinion on the Audited Financial Results of the Company for the 
Financial Year ended 31st March, 2023. 
 
We request to you take the same on record. 
 
Thanking you, 
 
Yours truly, 
 
For Emerald Leisures Limited 
(Formerly known as “Apte Amalgamations Limited”) 
 

 
          
Rajesh M. Loya 

Director 
DIN: 00252470 
 
 
 
 
 
 
 



 

 
 

 

 

 

EMERALD LEISURES LIMITED 

(FORMERLY KNOWN AS APTE AMALGAMATIONS LIMITED) 

Registered Office: Club Emerald Sports Complex, Plot No. 366/15, Swastik Park, 

Near Mangal Anand Hospital , Chembur, Mumbai 400 071 

CIN: L74900MH1948PLC006791 Email: info@clubemerald.in , Website: www.clubemerald.com 
 

STATEMENT OF AUDITED FINANCIAL RESULTSFOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

(Rs. In Lacs, except per share data) 

 

 

 
Sr. No. 

 

 

 
Particulars 

 
 

Quarter Ended 

 
 

Year Ended 

31/03/2023 31/12/2022 
Restated 

31/03/2022
Restated 

31/03/2023 31/03/2022 
Restated 

Audited Unaudited Audited Audited Audited 

 
1 

 
Revenue from operations 

(a) Revenue fromoperations 

(b) Other Income 

Total Revenue 

 
Expenses 

(a) Cost of materialssold 

(b) Cost of MaterialConsumed 

(c) Changes in inventories of finished goods, 

work-in-progress andstock-in-trade 

(d) Employee benefits expense 

(e) Finance cost 

(f) Depreciation and amortization expense 

(g) Other expenses 

Total expenses 

 
Profit / (Loss) before exceptional items and tax (1-2) 

Exceptional items 

Profit / (Loss) before tax(3-4) 

Tax expense 

(i) Current Tax 

(ii) Deferred Tax 

 

Profit / (Loss) for the period from continuing operations 

Profit / (Loss) for the period from discontinuing operations 

before tax 

Tax expense of discontinuing operations 

Profit / (Loss) for the period from discontinuing operations 

after tax 

Net Profit/ (Loss) for the period (7+10) 

Other Comprehensive Income 

A. (i) Items that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified 

to profit or loss 

B. (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit 

or loss 

Total Comprehensive Income for the period comprising 

profit/(loss) and other comprehensive income for the 

period(11+12) 

 
 

 

     

 434.365 390.680 242.661 1,475.375 857.001 
 3.830 4.340 3.503 13.215 15.103 

 438.194 395.020 246.164 1,488.590 872.105 

2 
     

 - - -   

 67.996 71.900 41.476 244.467 159.966 

 
2.377 1.110 3.775 3.396 1.595 

 53.820 39.840 55.321 174.262 151.901 
 473.621 334.849 284.871 1,284.957 1112.534 
 93.306 72.280 82.628 309.351 335.408 
 136.980 132.790 96.646 469.149 341.959 
 828.100 652.769 564.717 2,485.582 2103.361 

 
3 

 
(389.906) 

 
(257.749) 

 
(318.553) 

 
(996.992) 

 
(1231.257) 

4 - - - - - 

5 (389.906) (257.749) (318.553)                (996.992) (1231.257) 

6      

 - - - - - 
 17.206 - - 17.206 - 

 
7 

 
(407.112) 

 
(257.749) 

(318.553)  
           (1,014.198) 

 
(1231.257) 

8 - - -                             - - 
      

9 - - -     - - 

10 - - - - - 

      

11           (407.112) (257.749)  (318.553)              (1,014.198) (1231.257) 

12   - 0.552 1.223 0.552 

 1.223 - 0.552 1.223 0.552 

 
- - - - - 

 - - - 
- - 

 

 

 

13 

- 

 

(405.889) 

- 

 

(257.749) 

- 

 

(318.002) 

- 

 

(1012.975) 

- 

 

(1230.705)             
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14 
 
Details of equity share capital 

Paid-up equity share capital, face value of Rs. 10/- each 

Face Value of Equity Share Capital 

Paid-up equity share capital, face value of Rs. 05/- each  

Face Value of Equity Share Capital 

 
Earnings per share (of Rs. 10/- each/Rs.5/- each) 

(a) Basic earnings/ (loss) pershare 

(b) Diluted earnings/ (loss) pershare 

     

 
     

 250.310 250.310 250.310 250.310 250.310 

  
05.000 

 
05.000 

 
5.000 

 

05.000 

 

5.000 

15 
     

 (8.108) (5.149)     (6.352)               (20.234)  (24.584) 

 (8.108) (5.149)     (6.352)                   (20.234) (24.584) 

   For Emerald Leisures Limited 

 

                      

 

Place : Mumbai 

 
 
Rajesh Loya 

Dated : 30/05/2023 Director 
DIN : 00252470 

  

 



 

 

STATEMENT OF ASSETS, EQUITY AND LIABILITIES 

(Rs. in lacs) 

PARTICULARS  As at 31-03-2023 
 As at 31-03-2022 

Restated 

 

 Audited Audited 

     (Amount in Rs.)   (Amount in Rs.)  

I ASSETS     

1 Non-Current Assets     

  
(a) Property , Plant & Equipment 6,497.82 6,794.36 

  (b) Capital work in progress  - 

  (c) Financial Assets   

  (i) Investments 153.14 204.45 

  (ii)Loans   

  (iii)Other Financial Assets 30.87 30.91 

  (d) Deferred tax  assets (net)  17.21 

  (e) Other non- current assets 43.84 69.64 

  Sub-Total - Non-Current Assets 6725.67 7,116.57 

2 Current Assets   

  (a) Inventories 70.73 74.13 

  (b) Financial Assets   

  (i) Trade receivables 96.18 83.09 

  (ii) Cash and cash equivalents 40.73 36.95 

  (iii) Bank Balances other than (ii) above 20.00 20.00 

  (iv) Loans 3.35 1.82 

  (v) Others (Advances) 8.89 4.60 

  (c) Current Tax Assets 43.90 41.85 

  (d) Other current assets 19.03 14.89 

  Sub-Total - Current Assets 302.81 277.33 

  TOTAL - ASSETS 7028.48 7,393.90 

II EQUITY AND LIABILITIES   

1 EQUITY   

  (a) Equity Share Capital 250.31 250.310 

  (b) Other equity (6978.66) (5,965.69) 

  Sub-Total - Shareholders Funds (6728.35) (5,715.38) 

2 LIABLITIES   

  Non-Current Liabilities   

  (a) Financial Liablities  
   (i) Borrowings 5027.68 5159.65 

  (ii) Other financial liabilities 723.52 660.94 

  (b) Provisions 16.68 13.45 

  Sub-Total - Non-Current Liabilities 5767.87 5,834.04 



 

 

 

 

  Current Liabilities     

  (a) Financial Liablities     

  (i) Borrowings 6414.58 4,785.72 

  (ii) Trade Payables  - 

  
Total outstanding dues of Micro Enterprises and Small 
Enterprises 

 - 

  
Total outstanding dues other than Micro Enterprises 
and Small Enterprises 

151.93 167.39 

 

      (iii) Other Financial Liabilities 342.54 1,237.21 

  (b) Other Current Liabilities 1074.63 1,080.18 

 

(c) Provisions 5.28 4.73 

  Sub-Total - Current Liabilities 7988.96 7,275.24 

     

  TOTAL - EQUITY AND LIABILITIES 7028.48 7,393.90 

                                                                                         For and on behalf of the Board of Directors of 

                                                                                         EMERALD LEISURES LIMITED 

                                                                                          
 

 

Place   : Mumbai                                                           Rajesh M. Loya 

Dated : 30/05/2023                                                         Director 

                                                                                         DIN :00252470 
 

 



 
 

 

EMERALD LEISURES LIMITED 

(Formerly known as "Apte Amalgamations Limited") 

 
CASHFLOW STATEMENT FOR THE YEAR ENDED 31st  MARCH,2023 (Rs. InLacs) 

Particulars For the year ended 

         31 March, 2023 

For the year ended 

        31 March, 2022 (Restated) 

Audited Audited 

(Amount in Rs.) (Amount in Rs.) (Amount in Rs.) (Amount in Rs.) 

A. Cash flow from operating activities 

Net Profit / (Loss) before extraordinary items and tax 

Adjustments for: 

Depreciation and amortisation 

Fair value gain on investment 

(Profit) / loss on sale / write off of assets 

Finance costs 

Liabilities / provisions no longer required written back  

Interest received 

Balances w/off 

Operating profit / (loss) before working capital changes 

Changes in working capital: 

Adjustments for (increase) / decrease in operating assets: 

Inventories 

Trade receivables 

Short-term loans and advances 

Long-term loans and advances 

Other non current assets 

Other current assets 

 
 

(996.99) 
 

 
(1231.26) 

309.35  335.41  

(8.69)                                                          
- 

 
(11.82) 
- 

 

1284.96  1112.53  

(0.99)  -0.92  

(1.93) 
23.33 

 
1606.03 

(1.80) 
0.23 

1433.63 

 609.04  202.38 

3.40  
 

1.79 
 

(13.09)   (4.55)  

(5.83)  (2.79)  

    

25.84  (0.87)  

(29.51)  (0.83)  

Adjustments for increase / (decrease) in operating liabilities:     

Trade payables (15.45)  81.22  

Other current liabilities (899.24)  (168.09)  

Other non- current liabilities               (41.08)  (31.39)  

Provisions 
5.00 (969.96) (1.15) (126.67) 

 

 

(360.92) 

 

75.71 

Cash flow from extraordinary items - - 

Cash generated from operations (360.92) 75.71 

Net income tax (paid) / refunds - - 

Net cash flow from / (used in) operating activities (A)  (360.92)  75.71 

 
B. Cash flow from investing activities 

Capital expenditure on fixed assets, including capital advances 

Purchase of Fixed Assets 

Sale of Fixed Assets 

Investments in Bank Deposits 

Investments in Corporate Bond Funds 

 

 

 

 

 

 

- 

(12.81) (1.85) 

- - 

1.93 12.46 

60.00 61.56 

Net cash flow from / (used in) investing activities (B) 
 49.12  72.18 

C. Cash flow from financing activities  

 

 

 

Proceeds from Issue of Equity Share Capital/Share warrants - - 

Proceeds from long-term borrowings                 (420.37)                    1.79 

Proceeds from other short-term borrowings 1628.85 617.84 

Finance cost (892.91) (756.07) 

Net cash flow from / (used in) financing activities (C)  315.98  (136.45) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 

 

3.78 

 

11.44 

Cash and cash equivalents at the beginning of the year 36.95 25.51 

Net Other Comprehensive (Expenses)/Income   

Cash and cash equivalents at the end of the year 40.73 36.95 

 
 
 



 
 
 
 
 

Cash and cash equivalents comprises of : 
 
Cash on Hand 
Balances with banks in current accounts 
Cash and bank balances at the end of the period 

 

 

 
 
- 

- 
- 

 
- 

 
 

 

 
 
- 
- 
- 

  For and on behalf of the Board of Directors of 

EMERALD LEISURES LIMITED 

         
 

 

 

 
 

Place : Mumbai 

Date : 30/05/2023 

         

Rajesh M.Loya 

Director 

(DIN:00252470) 

 



Notes: 

1. The above Financial Results for the Quarter and Year ended 31stMarch, 2023 have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors at its Meeting held on Tuesday, the 30th day of May, 2023.  

 

2. The audited financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under 

the Companies (Accounting Standards) Rules 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 

2016.  

 

3. The limited review of audited financial results for the quarter and year ended 31stMarch, 2023 as required under Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory Auditors.  

 

4. As the company operates in a single business segment, viz. Hospitality Industry, in context of Ind AS- 108 “Operating Segments”. 

Therefore, a disclosure of segment information is not applicable. 

 

5. Deferred Tax impact not calculated in view of accumulated losses. 

 

6. Figures for the previous period have been regrouped/re-arranged, wherever necessary. 

 

7. The company will account for gratuity/leave salary provisions at year end on actuarial basis. 

 

8. The Company had issued non-cumulative redeemable preference shares amounting to Rs. 4000.00 Lakhs and Rs. 1000 Lakhs during the 

financial year 2017-18 and 2019-20 respectively. The Company did not account for the fair value gain on initial recognition and unwinding 

of interest cost associated with the issuance of these non-cumulative redeemable preference shares. During the current financial year, 

the Company has restated the opening numbers as at April 01, 2021 and has appropriately accounted the fair value gain on initial 

recognition and unwinding of interest cost on these redeemable preference shares amounting to Rs. 3072. 28 lakhs and Rs. 694. 06 lakhs 

respectively. Further, the Company, during the year has also restated the results for the year ended March 31, 2022 along with quarter 

ended March 31, 2022 and December 31, 2022 on account of recognition of proportionate unwinding of interest cost related to these 

redeemable preference shares of Rs. 262.18 lakhs, Rs. 65.54 lakhs and Rs. 72.10 lakhs respectively. 

 

9. Due to historical financial performance of the Company, the management performed detailed going concern assessment and also 

assessed whether there is any requirement for impairment of non financial assets of the Company as on March 31, 2023 as per Ind AS 36 

– Impairment of Assets. For this purpose, the management obtained fair valuation report of the business for the purpose of computation 

of recoverable value of Cash Generating Unit (CGU) as per the requirement of Ind AS 36. Since the recoverable value of CGU is higher 

than the carrying cost, the management believes that there is no requirement for impairment of non current financial assets. Further 

based on the evaluation of external and internal information available with the Company, future business projections prepared, no 

instances of default in paying current liabilities (including repayment of borrowings from banks and interest thereon), continued financial 

support from the promoters till March 31, 2023 along with the letter of support received from the promoters as on March 31, 2023, the 

management believes that the company will be able to meet its liabilities existing at the date of balance sheet (i.e. March 31, 2023) as 

and when they fall due within a period of one year from the balance sheet date and no material uncertainty exists about the entity’s 

ability to continue as a going concern. Therefore considering aforementioned factors, the management believes that there is no 

requirement for impairment of non financial assets as on March 31, 2023 and therefore no material adjustment is required to the 

financial statements for the year ended March 31, 2023. 

 

 



 

 

 

 

 

 

10. The Audited Financial Results for the Quarter and Year ended 31st March, 2023 would be uploaded and available for viewing in the 

Company’s website www.apteindia.com/www.clubemerald.in and also on the website of BSE Limited www.bseindia.com. 

 

Date:30/05/2023 

Place: Mumbai                                                                                                                                                               For Emerald Leisures Limited 
                                                                                                                                                                   (Earlier known as Apte Amalgamations Ltd) 

                                                                                                                                                                                  
 
 
 

                                                                                                                     Mr. Rajesh Loya 
                                                                                                             (Director) 

                                                                                                                   DIN: 00252470 

 

http://www.bseindia.com/







